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(현지금융담보용)             STAND-BY L/C  (for loan purposes)
Date of Issuance:

Beneficiary Name and Address:

Applicant Name and Address:

Standby Letter of Credit No:

To:  (Beneficiary Name)
We, Citibank Korea Inc., Seoul, Korea, hereby open our irrevocable Letter of Credit No. (Insert L/C No.:  신용장번호). in your favor at the request and for account of (Applicant Name:  보증의뢰인) for an amount not to exceed (Maximum Amount: 보증서금액) (US Dollars ....................... only) which shall consist of the principal and accrued interest outstanding under the Loan Agreement (the "Agreement") dated (Insert the date of the Loan Agreement: 계약서일자) and made by and among (Borrower under the Loan Agreement; 계약당사자, 예시:차주) and (Beneficiary or Creditor under the Loan Agreement: 계약당사자, 예시 보증수혜인), as a security for your loan extended to (Borrower:  차주업체명) (hereinafter called the ”Borrower”) for (Insert purpose of the underlying loan:  프로젝트/계약서 여신목적 기재, 예시: purchasing materials and equipment for the execution of Project XXX and/or Contract No. XXX). 

This Letter of Credit is available by your sight draft drawn on us accompanied by your duly authorized signatory's signed statement as set forth in the quotation marks below quoting our Letter of  Credit No. 

'' We hereby certify that the Borrower is in default of the payment of the aggregate amount of 

  USD (Insert the aggregate amount claimed: 총금액) in respect of its obligations under the Agreement.  Of such amount, 

(1) the principal amount constitutes USD(Insert Principal amount:  원금부분) and 

(2) the amount of interest accrued up to ( DATE ) constitutes USD(Insert interests:  이자부분). " 

Presentation of drafts and statements shall be made by courier or registered mail, it being understood that payments hereunder shall be made after receipt by us of such documents by courier or registered mail (MAILING: Citibank Korea Inc., 39, DA DONG, CHUNG-GU, SEOUL, KOREA Global Cash and Trade Team, Import Section). 
When the repayment is made by installment, the amount of this Letter of Credit shall be automatically reduced by the equivalent amount repaid under your advice to us. 
This Letter of Credit sets forth the terms and conditions of our undertaking and such undertaking shall not in any way be modified, amended, or amplified by reference to any document or instrument referred to herein or to which this Letter of Credit relates.   

This Letter of Credit will expire at the earlier of  (Insert expiry date: 유효기일) and the date all the outstanding payment obligations under the Agreement are discharged.  Any claims must be received by us in writing on or before (Insert expiry date: 유효기일), after which date this Letter of Credit shall be null and void. 
Please return to us the original instrument of this Letter of Credit, as soon as its validity expires or it terminates according to the terms herein.  However, this Letter of Credit shall become null and void upon expiry or termination, notwithstanding the fact that it is not returned to us for cancellation.

Upon payment to you or to your account of the amount demanded hereunder, we shall be fully discharged on our obligation under this Letter of Credit with respect to such demand for payment, and we shall not thereafter be obligated to make any further payments under this Letter of Credit in respect of such demand for payment to you or any other person.  By paying to you an amount demanded in accordance herewith, we make no representation as to the correctness of the amount demanded, and we shall not be liable to you or to any other person for or in respect of any amount so paid or disbursed for any reason whatsoever, including, without limitation, any non-application or misapplication by you of the proceeds of such payment or disbursement. 
This instrument cannot be assigned without our prior consent or acknowledgement.

All banking charges outside Korea are for account of (Applicant or Beneficiary:  보증의뢰인 또는 수혜인). 
This Letter of Credit is subject to the International Standby Practices 98 (“ISP”), International Chamber of Commerce Publication No. 590, and as to matters not addressed by ISP shall be governed by the laws of the Republic of Korea.

Yours faithfully,

Authorized Signatory of Citibank Korea Inc.

Date:
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