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(하자보증용)                                   WARRANTY BOND 

Date of Issuance:

Beneficiary Name and Address:

Applicant Name and Address : 

Letter of Guarantee No : 

To:  (Beneficiary Name)
We, Citibank Korea Inc., Seoul, Korea hereby open our irrevocable Letter of Guarantee No. 

(Insert Guarantee No.:  보증서번호) in your favor and for account of (Applicant Name:  보증의뢰인) (hereinafter called ”Contractor”) for an amount not to exceed  (Maximum amount:  보증서금액) as a security covering warranty bond in accordance with the terms and conditions of the contract No. (Contract Number: 계약서번호) dated____________ (Date of contract: 계약서날짜) for (Project Name:  프로젝트명). 

This Letter of Guarantee is available by your sight draft drawn on us accompanied by your duly authorized signatory's signed statement as set forth in the quotation marks below quoting our Letter of Guarantee No. (Insert Guarantee No.:  보증서번호).
'' We are demanding payment in the amount of (Insert Demand Amount) under your Letter of Guarantee No. (Insert Guarantee No.).  We hereby certify that the Contractor has failed to perform its obligations under the contract No. (계약서번호).  We further certify that we have complied fully with the terms and conditions of the contract No. (Insert Contract No.:  계약서 번호)" 

Presentation of drafts and statements shall be made by courier or registered mail, it being understood that payments hereunder shall be made after receipt by us of such documents by courier or registered mail (MAILING: Citibank Korea Inc., 39, DA DONG, CHUNG-GU, SEOUL, KOREA Global Cash and Trade Team, Import Section). 
This Letter of Guarantee sets forth the terms and conditions of our undertaking and such undertaking shall not in any way be modified, amended, or amplified by reference to any document or instrument referred to herein or to which this Letter of Guarantee relates.    

This Letter of Guarantee will expire on (Insert expiry date:  유효기일) and any claims must be received by us in writing on or before (Insert expiry date:  유효기일), after which date this Letter of Guarantee shall be null and void. 
This Letter of Guarantee shall become null and void upon expiry, notwithstanding the fact that it is not returned to us for cancellation.

Upon payment to you or to your account of the amount demanded hereunder, we shall be fully discharged on our obligation under this Letter of Guarantee with respect to such demand for payment, and we shall not thereafter be obligated to make any further payments under this Letter of Guarantee in respect of such demand for payment to you or any other person. By paying to you an amount demanded in accordance herewith, we make no representation as to the correctness of the amount demanded, and we shall not be liable to you or to any other person for or in respect of any amount so paid or disbursed for any reason whatsoever, including, without limitation, any non-application or misapplication by you of the proceeds of such payment or disbursement. 

This instrument cannot be assigned without our prior consent or acknowledgement.

All banking charges outside Korea are for account of ( Beneficiary or Applicant:  보증수혜인 또는 의뢰인). 

This Letter of Guarantee is subject to the International Standby Practices 98(“ISP”), International Chamber of Commerce Publication No. 590, and as to matters not addressed by the ISP, shall be governed by the laws of the Republic of Korea.

Yours faithfully,

Authorized Signatory of Citibank Korea Inc.

Date:
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